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Welcome to the Millennial Money Guide,
a modern roadmap designed to
empower millennials to take control of
their finances with confidence. Born
between 1981 and 1996, millennials face
a unique set of financial challenges—
from student loan debt and rising living
costs to navigating a shifting job market
and a volatile investment landscape.

At Carver Financial Services, we're
committed to helping you build
financial literacy, resilience, and long-
term wealth. This guide combines
practical advice, actionable steps, and
modern tools to help you create the
financial life you want—on your terms.

Deﬁ& Live

C

=
CARVER

FINANCIAL e . .
SERVICES Your Vision. Our Priority.

7473 CENTER ST.

MENTOR, OH 44060
440.974.0808
CARVERFINANCIALSERVICES.COM

Securities offered through Raymond James Financial Services Inc. (Member FINRA/SIPC). Carver
Financial Services is not a registered broker/dealer and is independent of Raymond James Financial
Services. Investment advisory services offered through Raymond James Financial Services Advisors, Inc.



Table of
Contents

Page:
Understanding the Millennial Mindset
Setting Financial Goals That Matter

Budgeting: Your Blueprint for Wealth

Page 2:

Crushing Debt Strategically
Saving and Emergency Funds
Investing: Starting Early Pays Off

Retirement Planning in Your 20s, 30s, and Beyond

Page 3:

Credit Scores & Loans: What You Need to Know
Insurance: Protecting Your Financial Future
Homeownership vs. Renting

Digital Tools & Apps for Financial Success

Avoiding Common Millennial Money Mistakes

C
]
CARVER

FINANCIAL a0 . .
SERVICES Your Vision. Our Priority.

ZA4E7N3T%ERN TOEl_Ff 22060 Securities offered through Raymond James Financial Services Inc. (Member FINRA/SIPC). Carver
440.974 0808 Financial Services is not a registered broker/dealer and is independent of Raymond James Financial

CARVERFINANCIALSERVICES.COM Services. Investment advisory services offered through Raymond James Financial Services Advisors, Inc.



Build Wealth. Crush Debt. Live Free.

Understanding the Millennial Mindset

Millennials are digital natives who value experiences, flexibility,
and purpose.

Yet, many are financially anxious due to:
e Student loan burdens
e Gig economy instability
e Inflation and rising housing costs
e Lack of financial education

Understanding these realities helps us tailor financial strategies
that align with your values, lifestyles, and goals.

Setting Financial Goals That Matter

A dream without a plan is just a wish.
Define your goals using the SMART framework:

Specific: “Save $10,000 for a house down payment”
Measurable: Track your progress monthly
Achievable: Set realistic goals based on income
Relevant: Align goals with your values
Time-bound: Set clear deadlines

Break goals into short-, medium-, and long-term priorities and revisit them
regularly.

Budgeting: Your Blueprint for Wealth

A budget is a powerful tool—not a punishment.

Start with these methods:

50/30/20 Rule:

50% Needs (rent, food)

30% Wants (travel, entertainment)
20% Savings/Debt Repayment

Use apps like YNAB, Mint, or EveryDollar to stay organized and automate
savings when possible.
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Build Wealth. Crush Debt. Live Free.

Crushing Debt Strategically

Student loans, credit cards, and car loans can weigh you down—but they
don’t have to define your future.

Snowball Method: Pay off smallest debts first for momentum.

Avalanche Method: Pay off high-interest debts first to save money.

Explore refinancing options and federal repayment programs if
applicable. Always pay more than the minimum when possible.

Saving and Emergency Funds

Prepare for the unexpected:

Emergency Fund: Aim for 3-6 months of living expenses
High-Yield Savings Accounts: Maximize your interest
Automate Savings: Treat it like a non-negotiable bill
Saving is self-care—it gives you freedom and security.

Investing: Starting Early Pays Off

Time in the market beats timing the market. Start small, start now:
e 401(k)/403(b): Take full advantage of employer match
e Roth IRA: Tax-free growth with flexibility
e Index Funds & ETFs: Diversify with low fees

Use dollar-cost averaging and avoid emotional trading. Consult an advisor
if you're unsure where to begin.

Retirement Planning in Your 20s, 30s, and Beyond

In Your 20s:

Prioritize high-interest debt but start investing early
Open a Roth IRA or start contributing to your 401(k)

In Your 30s:

Increase contributions to retirement accounts
Diversify investments and build multiple income streams
Compounding is your superpower—the earlier you start, the less you'll need to

invest later.
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Build Wealth. Crush Debt. Live Free.

Credit Scores & Loans: What You Need to Know

Your credit score affects everything from loan approvals to renting an
apartment.

Boost your score by:

e Paying bills on time

e Keeping credit utilization under 30%
e Limiting hard inquiries

e Maintaining long credit history

Insurance: Protecting Your Financial Future

Don’t overlook insurance—it's a key part of any solid plan.
[ ]

e Health Insurance: Avoid medical debt

e Renter's/Home Insurance: Protect possessions

e Disability Insurance: Covers lost income

e Life Insurance: Especially if you have dependents

Think of insurance as peace of mind, not just another bill.
Homeownership vs. Renting

The age-old question: Should you buy or rent?

Buying:

Builds equity
Long-term investment
Tax advantages

Renting:

Flexibility

Fewer upfront costs

Maintenance-free living

Run the numbers. Homeownership isn’t a requirement—it's a choice that
should fit your lifestyle and goals.
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Build Wealth. Crush Debt. Live Free.

Digital Tools & Apps for Financial Success

Millennials love tech—and there's no shortage of tools to help you thrive

financially:

Budgeting: YNAB, Mint, EveryDollar
Investing: Betterment, Robinhood, Fidelity
Saving: Chime, Ally, Capital

Credit Tracking: Credit Karma, Experian

Set financial reminders and automate wherever possible.

Avoiding Common Millennial Money Mistakes

Learn from others’ missteps:

e Delaying investing

e Living paycheck to paycheck

e Relying solely on social media for advice
e Not having insurance or a will

e Overspending on lifestyle upgrades

Financial literacy is your best defense. Ask questions, stay curious, and always

keep learning.

Financial freedom doesn’t mean being rich—it means having choices.
Whether you're just starting your career, managing a growing family, or
leveling up your investments, your financial journey is uniquely yours.

At Carver Financial Services, we're here to guide, support, and empower you
every step of the way. Let this guide be the beginning of a smarter, more
confident financial future.
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